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/KLY Z HHN LQ HDWD \ HDW/ Z H KDYH

7KLV ZHHN LQ QXUVHU\ ZH KWOH 9 HHHH @ QHHORG){LWIHH G\DUOH 7KH FKLOGUHQ GLG D ZR(
UHWHOOLQJ WKH VWRU\ UHPHPEHULQJ ORWV RI ORYHO\ GHWDLOV :H DOVR KDG IX
ULJKW QXPEHU RI ILUHIOLHYVY LQWR MDUV

2XU GD\ DQG QLIJKW WKHPH FRQWLQXHG DV ZH VRUWHG LWHPV LQWR D GD\ KRXVH
VOLSSHUV WRUFKHV VXQJODVVHV DQG LFH FUHDPV EHORQJ 7KH FKLOGUHQ DOVI
XVLQJ WRUFKHVY ODPSV DQG OLJKW SDGGOHV GLVFRYHULQJ KRZ WKH FRORXUV F
DUWZRUN RI FRXUVH LQFRUSRUDWLQJ ORWV RI JOLWWHU DQG VKLQ\ VWDUV

I1H[W ZHHN ZH OOREHGDKDUWEI GZORRNLQJ IRUZDUG WR RXU ILUVW 6WD\ DQG 30D\

7KLY ZHHN RXU OHDUQLQJ KDV EHXQQOLQVNSRKMN & KENOMBKH @ RFDNYH HOMR\HG H[SORUL(
WKURXJK D YDULHW\ RI FUHDWLYH DQG KDQGV RQ DFWLYLWLHY :H RSHQHG D QHZ
SDUwV DQG WDONHG DERXW WKH KRPHVY DQG SODFHV ZH OLYH 7KH FKLOGUHQ HY!
LPDIJLOQDWLRQV DQG WHDPZRUN "Q SKRQLFV ZH LQWURGXFHG WKH VRXQGV M Y Z
YROFDQRHV IRU Y ZLJJOHG KRRSV DURXQG WKHLU ZDLVWYV IRU Z DQG PDGH WKHL
UHFRJIJQLWLRQ LQ D IXQ DQG DFWLYH zD\ 2XU ZULWLQJ IRFXV ZDV DERXW D VNHOH
WKH\ FRXOG KHDU DQG ZRUNHG KDUG WR ZULWH VKRUW VHQWHQFHV "Q PDWKV Zk
DQG 7KH FKLOGUHQ H[SORUHG WKHVH QXPEHUV XVLQJ 1XPLFRQ VXELWLVHG ZLW
PDWHULDOV DQG LQYHVWLIJDWHG ZKDW RQH PRUH DQG RQH OHVV ORRNV OLNH 2Q
VLOHQFH ZKLOH ZDWFKLQJ D VKRUW YLGHR IURP &%HHELHV 7KH FKLOGUHQ WRRN
SDLQWLQJ FUHDWLQJ SRSSLHV ZLWK WLVVXH SDSHU DQG SLSH FOHDQHUV DQG Gt
WKRXJKWIXO DQG FUHDWLYH ZzD\ WR KHOS WKH FKLOGUHQ XQGHUVWDQG WKH LPSR
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KIVZHANLQ. 6 Z HKDYH

7KLV ZHHN RXU WRSLF OHDUQLQJ(DQV GIRAXQHH W B & HWRH HRA MO/ L R KO-D TEN NALH U HU H \

WKH VWRU\ ZH IROORZ 7UDFWLRQ 0DQ RQ KLV DGYHQWXUHV GHIHDWLQJ WKH (YLO |
KLGLQJ DW WKH ERWWRP Rl WKH EDWK :H KDYH DOVR PHW KLV IDLWKIXO SHW 6FUX
RXU QXPEHU VHQWHQFHVY PDNLQJ VXUH ZH DUH DGGLQJ DQG VXEWUDFWLQJ LQ WKF
"Q '7 WKH FKLOGUHQ EHJDQ H[SORULQJ ZKHHOV DQG D[HOV DV ZH WKLQN DERXW FU
RQ WR GHVLJQLQJ KLV YHKLFOH EHIRUH EHJLQQLQJ WKH PDNLQJ SURFHVV 'XULQJ -
LQ UHODWLRQ WR WKLQJV EHLQJ LQ WKH SDVW RU WKH SUHVHQW )RU <HDU FKLO(
ULJKW RQH ZKHQ WDONLQJ KLVWRULFDOO\ VR WKLV FRQFHSW LV GHILQLWHO\ D ZR
VD\ WKLQJV LQ WKH SDVW KDSSHQHG LQ ROGHQ WLPHV EXW DJDLQ ZKHQ \RX WU\ I
RQO\ PLQXWHV DJR LV LQ WKH SDVW WKHQ WKLV IXUWKHU FRQIXVHV WKH LVVXH

H[SORULQJ KRZ WKHLU WR\V KDYH FKDQJHG RYHU WLPH IURP WKHLU EDE\ WR\V WK
ZLOO PDNH WKH OHDUQLQJ PRUH UHODWDEOH +DYH D JRRG ZHHNHQG 7KH <HDU 7

"Q (QJOLVK WKLV ZHHN ZH ZURWH RXU RZQ VHDVRQDO VHQVHV SRHP 7KH FKLOGUH
SKUDVHV LQ WKHLU SRHPV "Q PDWKV WKH FKLOGUHQ KDYH EHHQ OHDUQLQJ DERXYV
VXEWUDFWLQJ D GLJLW QXPEHU IURP D GLJLW QXPEHU "Q VFLHQFH ZH ORRNHG
PDWHULDOV DQG ZH FRQVLGHUHG WKH SURSHUWLHV RI WKH PDWHULDOV :H HDFK |
JUHDWHVW XVLQJ RXU XQGHUVWDQGLQJ RI SURSHUWLHV "Q +LVWRU\ WKLV ZHHN Z
FKLOGUHQ ZURWH TXHVWLRQV DERXW ZKDW WKH\ ZRXOG OLNH WR ILQG RXW DERX\V
"Q $UW ZH VWDUWHG PDNLQJ RXU GHVLJQ IRU RXU &ODULFH &OLII LQVSLUHG FOD\

- H.QXVCR% T111TW [ O®7 _Tr X




/KH 1 XUMUH + X

¥l XCvu™Mu™Pp G >0 f O rf-CuE7ru™e f jj>d € |
Yo >C ™ 361 ™GO fWO  ™-E7-> T hE f i ¥IM OBf
Céo6i rd r[6T
(W7 ru™ ™Mp— ii€fiQ >061 O[ir -0Xf —-0™MEE rr™ -CACj ui€7 -> —-6™ >u- € -> >O[BeGo6 -Cad
fru™7 j rr— ™-C Arfrrd— -6C —[606f ju—r™ @ —r ™6f - | X@j i1 > Oj -UMr-OXE7 6f (>O0T®TT
>u7 ->of XOp-r 1 &fF T> jp—r™ ruy™gpO+6[ n1 6™ [@> -1 i>0™->6-1 >61 o6[™6 OBG of
6dORE7Y T TP >r— o G-[60661 dr™MECdirp-iC ri ™> f G rp-[ r61 XQ 6> ™ HMGE7T
jrerX€76>6 4 6™ OC @™Mu™>"gdojr->d j ji€fif GT Xt 6fO >C ™f >6i 6[™6 Qj>6™ -> CM
C 6;j®df T O™[rrXx€7a@™Mé6™-r; €7[r-jr6i—0™0FB j-C ™6-CfiQ

37%

H-Cf révo-CfO[hE€ f jj b XT
€>0j fI1rf T[-rj -> Cu>ru7>-Q

| >O[[ f7 ry2of XQu-r I ™&f T> -rrX—om™
C! >0 f7 Aru™eE ™ >0 MG Y T@
L rf778-p[o-Cf  -r 4 —6b! [6ji O ™06-- 6d 6 MO p
WM¢ Y T 1T¢X —-COpp— 6- rf >
—[607 ™Mpuf —[of i T

Ypof XOp-r | @&f 1> ™u7>jrd ->€76Md ->
Ly —O+6[ i [6j-1 XO6f -r > Yr[uf- ™a& ™wCE7
u—-> M@ or o [T

YCX -j 6™ [-Qrf j6] & ™> | >T@d 6jt 67C | f-rf

+0-u™o60 T ( d  arp of rd O[f7 & ™M rf

>  00-r fwlO-> j-ofj 6f 76d | p-GQulry[

[X -rd -x6f-66f zZr ™rrfr > C fi&-> -Cghp
f -r —=™r rrXo6-CX -T

- H.QXVCR% T111TW [ O®7 _Tr X




6 FKRRO&XEV

<RX P LJ KWEH LOMUHWHG 1O

@' H.QXVC% T111TW [ O®7 _Tr X 0




<RX P LJ KWEH LOMUHWHG LO

@' H.QXVC% T111TW [ O®7 _Tr X 0




<RX P LJ KWEH LOMUHWHG LO

@' H.QXVC% T111TW [ O®7 _Tr X 0




KIVZ i E). v ZH KN *ﬁ

r VAHB’ZH .

. HKDYH DVHKRRO DRHHERRNDQG; 7Z MWWMU DHFRXQW
7 KHVH DHRXQW Z QSRWIHI XOUXSGOWYV 8 SGDWV

Z [@OFXGH SKRWRV DQG YIGHRV HYHOW DQG

UHP IQGHY &KIGLHQ Z W FXUHOWAKRROSKRWR
SHP DMMRQ Z L@EH IOFXGHG RQ WHVH SOWRLP V

3 UHW VIKH
@RIRRU
VFDQ VKH
45 FRGH
Z WK \ RXU
SKRQHV
FDP HWD VR

NRLQ

2Q )DFHERRN W\SH &UDZOH\
-QIDQW 6FKRRO LQWR WKH V
DQG ILQG XV XQGHU *URX:

-ROXV ey iiitwiger 1o 0

&QOFN DERYH VR IR@RZ XVRQ; 7Z WWHU
2 XUXVHURDP HLV# &UWDZ G\ UGIH




